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y Ex
by Su?;’ ‘i’ss of June g says that there
Dose) b'lo' far ag Amep.us of 350 million bushels, and
woLties in the urgfi _ls’t’:oncerned there are two,
r. H 1S18 i
a‘-&h . Qover, -
PUrcggse a grant oIf)‘z_Sldcnt of the United States, may
Wheat se the wheat, § 40,000,000, so that the farmers can
it May be throw old it, dump it, or destroy it: or the
Cneﬁt' and the co":‘ on th(-: market to fetch what price
Of low 5 éUmer, in this event, will reap the

althg Canwhile housews
o op SN Jousewives are puzzled by the fact that

0 ¢ € pric
Drice(;rrespondi?]g Se(?f “’h({at continues to fall, there is
Herg are now ¢ t"@_aSe in the price of bread. Wheat
are some COmpflel_l;‘t.lowgst level for fourteen years.
darative figures :—
Wheat price. Bread price.
RORAL e 480 Ibs. (Quartern loaf.)
g e TR Sas, B sl o 43d.
The LO2OWST s S 728. . gl 8d.
Bitee “rhicle oatiy o 428, " gda R 8d.”
Pp e concludes witl, th tion that 1
¢ €rica m ith the suggestion that m

ay decide to grow wheat only for

» Ceasing to be an exporter, an

IC);ltcleds above the outside ** world

prOtect‘], be'done because of the ex-
e tariff of 42 cents a bushel.

* *

~0m
r‘alslng 1e market
s L emal

Th ‘
H%_‘}g h°t°h~pot:h of

Merj

Srest ag aenrlga may do now or n future is only
~St’s‘a,mp1e of the nonchalant careless-
in putting forward remedies for
o ; 2 If they follow any principle at
woo At the (C’e the difficulties of the loudest
C]ek anothekpense of all the others.  The
€, and scl; loud shout arises from some-
Creates - on; hecause every one of the
oS S does p td new problem? But of course
340 pyoier of Ot mind that. Problems are zews.

thm Million this artic] ]
the'8 ﬂiffn grant 5 e §eems to assume that a
e Cog) erent frq to the wheat growers is some-
“Produce m our 420 million *‘ subsidy”’ to

X &

IS; or else he assumes that they are

Y [\due from bakers.

suesswork about what Mr

the same thing, but that America can afford sub-

sidies whereas England could not. Or—what does
he assume? The fhigures of wheat prices and bread
prices are interesting, but here again he draws the
wrong moral by suggesting that an explanation is
Why on earth the bakers? Ap-
parently for no reason but the fact that they col-
lect the ultimate price from the consumers. Every-
body qught to know by now that, in general, vara-

tions i the cost of prime materials and wages are
?ni antly diminishing ratio to other charges.

lIr[1 tz}llecBeaverbrook Press wants to do something use-
data for analysing costs (which

ful let it get reliable
itl;‘l e:silly %gng and show the public_what ﬁ:ehbakte;
had to do with his 43c. in 1014, and what he ai

do with his 8d. now. Can his personal IDCOME uy

it could then—or can the
s much broed o d by bread-making do s¢

distributed dividends earned DY U

for investors? We offer no opinion, because we ect)

not know the facts: but 2 rich newspaper can &

the facts; and if it szes TUTl stunts the least ltblcpn

do is to publish the facts- Fm_ally;1 (;v}ll)gzongogoguusxsto
I wsprint for 1914 @ 2 .

the prices of newsprin 9 B oss, wbich

ith the prices of the Daily :
compare with 16 B nd 6d. now. We admit

er week then a
were 3d. per week toen. :
that we get a heavier weight of paper than we did,

i ¢ from advertisers, not news-

but that 1s @ presen
paper proprietors.
® * * s : 1
Speaking of the proposed Bank for Inteljnatylgll;lla(
Settlements last week we pointed out tha}t ltd“ofﬁcc
eventually become the equivalent of the hea e
of the merger of national Central-Banks, a%l -
one of its functions would be to allot quotas o .C:: tlk-
output to its member-banks, thereby fratlonllnF 1€
trading opportunities and activities of popu 311025'
The Financial Times (June 17) says very much the
<ame thing in other language. Premising, that
¢« many of our troubles '’ are due to changes 1n the
value of money, it concludes that currencies must
remain anchored to gold. This is because the supply
; 1"’ of Governments,

of gold is * beyond the control = |
' ¢ human,”’ are ‘‘ unable to resist

who, bemg_cnl:v ¢
the temptation to mzampulate the currency to suit
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their own ends.”  Unfortunately the gold-anchor-
age is not secure, for

~ *“ peither is gold itself in constant supply, nor is there

any guarantee that its supply \Y,ill,’ keep pace with the
world’s legitimate need of money.

inancial Times quotes the opinion of Pro-
fesss%:h%l{;?dor Gregory, qwho states in an article,
¢ The Gold Problem,’” that the key to the problem
lies in the co-operation between central banks, which
must have the courage to reduce their reserve ratios
with the object of enabling the same amount of gold

to carry a greater volume of money. The Financial
Times comments :

*“ This is a bold doctrine, in view of the fact that a
central bank is bound to redeem its obligations in gold, but

it is one that is slowly gaining acceptance, especially when
expressed in the form of ¢ economising * the world’s gold
stocks.”’ -

Then, growing prophetic, it forsees the time when
central banks may “ cease to use gold ** as their re-
serves, and ““ substitute therefor their deposits at the

Bank for International Settlements.”” (Our italics.)

*“ The effect of such a development would be profound.
It would mean the insertion of

a new layer in the credit
pyramid, which would consist firstly of gold, next of cen.
tral bank deposits at the Bank for International Seftle-
ments, and only thitdly of the existing structure of hank.
totes and bank depe ‘its lodged by the general public. The
insertion of this new layer in the credit pyramid would
automatically bring about a big economy in the use of
gold as the basis of money, with all the far-reaching con.
sequences that would arise fr

om such a development,”
To put the underlying meaning of the whole article
nto a few words, the polic

y of the financial interests

5 to teach that the manipulation »’ of currency is
-teresy until the central banks shall have agreed on a
new common gold-ratio; whereupon the Bank for
International Settlements will formally endorse and
prescribe the new ratio with  all the presumed
authority of the world’s financial w;j i

. a-
olders in a compar

even a strong group of shareh of the exe-

i licy
ively small company to alter the po )
E:uti\?]e will undegstqn_d how impotent w1
national group of citizens,
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to a question of challenging any decre e
this international group of virtual wor

nt
however emineé 3
if it should com
e issuing Ir

We have spoken of the World-Banli-—:lVi
will now call it—as being the supreme tra
i Now, to readers of this
will be sufficient for us merely to allu}iet
that, assuming there to be no change in o
fundamental principles of accounting 2
there cannot be sufficient trade to go rotilln .
ing (against all probability) that the abp
- Directors of the World Bank intend tOd or
equitable scheme of sharing out tradc‘,‘ anuity
to agree on a working formula o’f’ eqresu
clusive a thing as naval ** parity ’*) the S res
be that every nation will get less than it req
will accept its share under protest, w
test is vocal or not. o
an unfair allocation of trade, the lucky ? i
ave to defend gleir success aégamisert fr

their own armed po )
ch may beycontrolled by the World B;:nl;
bresent the international financiers do no

fleets and armies of their own.
probable that th

trade to nations
tary powers, but
automatically rep
as ‘‘ economic ef]
sisting to-day 1

ing authority.
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ones, either b

5
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to make it appear
resent some such hig
And since t &
n all directions that e:conlo(fin
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® L4

This policy is not 2

altogether voluntary. It is
partly forced on the international group of finan-
clers because of the recent growin
central bank

S to compete with eac
gold. There

) h other tc
IS a sense in which ¢t et

g al companies
to Vickers g
e Enggngﬂ?::rp gs at the hands
Vil o ! Pursuance of jtg
appen to British capital §
and so on all round Europe, The same paralle] t’
be S€EN I respect of administration. ust as Cttn
responsible management of large-scale British conei
cerns is being taken away from priyate directors
and vested in trained nominees of the bankers, 5o
will it be taken away even from the Court of Dire
tors of the Bank of England. The Governors ofrf?hc_
entral Banks will be in the same relatiye positioe
as the general managers of any group of Compfmier‘l}
erged in a combine under what 15 called g holding
On t}}mir respectivcl.national territorieg
) » as they are now, dictators olicy i
1ch political Governments will be bm?rfdpggc(}:]o;n—

TUTs but {he policy they dictate will be itself dictated

») \.h . ReATs X 7
l_é’smgS‘i‘}‘);ﬁzn(\honal holding corporation, and the
; er happens will he frankly

ascribed tq Y 1or whatey
territoria) no’o}?i{l safely so, because, being extra.-
body who Rak ’e]‘?clm.r will have any Sediers Fe

3 > €Xperience how difficylt & s

und finance in general,
give the United States aﬂd
7antage over other
atural by pointing Ot
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currencies.”’ :
course rely on the support ot o
rmed strength in case any O S
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easily able to
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was these two nations
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ress, that ther
the prestige of
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mphasised, this 1s an
f the intgrnational bankers W
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call ‘“ intense nationalisms, i’
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e know, by many evxdent O destr®
¢ is a concerted attempt
the diplomat, who is b
ioned bungler; and the SU%S -
d that what the world wants ’= "5
politicians in international aa
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into his country to the minimum and to expand egs
ports therefrom to the maximum. On his 1succeof
depends what is called the * favourable bal it
trade.” It therefore becomes vital to enquire wd_a
is the meaning of all this disparagement of the IF-
lomat. et us consider British diplomacy. Up bo
the outbreak of the war its SLECESS) meastl_redThz:’

€ prescribed standard, was u‘«dlsputable.f s

ritish Empire, with its accumulations of S t
able balances of trade—its huge overseas invest-

Mments—was there to prove it. The ﬁljlant;lel'? cen;
Not urge that the trade-balance objective is wrong;
for it is the

ir own doctrine. All that they can plauls-
2y urge is that the diplomat did not do it 1ln tlfr
right way. But supposing that he did not: w1atb :
the right way?  Without confusing the 1ssu% y
}auéing international politics let us consider Eng-
an

: 2 orre-

as representing a ClOSCd_ credit are,ta <(:,Umty
>Ponding to the world. In this case every ¢
would

represent a country. These counties are told
that the)ll) must each get} a favourable balance fOf
trade. Sg a-Foreign Secretary is appointed 1 O%
Surrey, for Middlesex, for Yorkshire, Lancashire
and sq on, and they all start on the job. We sug-
8est that in g week’s time there would be a deputa-
tion of oreign Secretaries at the Mansion House
demandi“g to know where the count}"balances_
'Cre cOming from, or, alternatively, how any courtl_
Hes were going to get a balance without fomen
2 a disturbance and risking civil war. In a game
wh'hich the players play for counters (which 13
What Industrialisfs are now doing under the ex1stm§l
Ofoney‘economy) they cannot all win unless i}p?n-
s 190unters is provided by someone else t_harll ]Cen—
aly o 1170 such pool i3 proyided, anc ik Fec DA
tioy of Iosmg 1S ruin (as it is In economic coil }2111
5 fn) there 1S bonnd to be cheatmg, and 'everll u-el}lf’—
tio Roe flgh_t. NO new counters, no amicab etlt'l(.fk
th § -0 Dhiss s the answer to financiers who attz
€ diplomats,

#* » " "
drIt 'S No use for anyone to confuse the issue by
iblaggln 4

b, an argument about profits being poss-
ee.Wlthout accun?ulateio;;of ac&nl money, unlesz
We B relate it to the above illustration. Slxppolsc_
ceedlrnagmc that the people of Rutlandshkire su d
e Umping goods on the other counties z:gs
tioy nfg Nothing by cc, It would be merelyrla’ q;ted
of 11(1) time before Rutlandshire would be ex hu{md
ha.\:e its resources, and the whole cotnty fw e
ricl ,?Come one empty pit—empty except orx; i
(: People at the bottom of it. Thls-lls 3“’1]21'[:
15 C'ﬂi Case, ut at least it serves to show L‘m Nge
dled 5 avourable balance of trade 1s mad)hire
a:lourable balance of resources. Rutlan )Sro :
at all ave to show actual cash to show apy Ithere
Whicy OF there woylq now be nothing ex1stmgSe g
answercguld be valued ag a profit.. \/y:e Asltllprgi i
otl}llga“dsohtihls would take the form: )

Quite 50 the inhabitants, h:nug\gf
- = dumpi‘ng, now enjoy their riches A
ey b here is evidently a chfferc;.ncf
of getting rich and the wayd()”
at’s my good that does me good,
d pProverh,
> We Wi]l * & & o
gOld,n Now revert to the SubjCCt Of‘ (¢ CCO.n(i)InlS \\%
fa\(e See h‘? gold basig is considered ess.entla_ ’ aster-
ing 8 Wr?’ " order to prevent Governments in 2y
IEltte'ref . curr }3ut the central-banks may
1
Te

€ Wise o]

h
Cre we, SUITENCY : BT
Qnalre with it by lowering the gold ratio b){ mwlrd
thseer\’es ngeemellt. They can then make their g&d
\ Pport g larger | antity of currency, ¢
SLeoredit By o is this but the mere
W 1o 1L, ut what 1s this :
Aléa thre1 oé a tEChnical-sc:Kunding‘excuse for do”}g
Shosust, | ChMment dijd  during the war? 11;
e g9(;141, the whle banking system was caugh
c [e

» and the Big Five would have gone

ref .
111\,ehftpre

from the :
"¢ could use the cash to buy
Rot rr'countles.” he

' smash if the Government had not obliged them with

1111 me 4400 mil-
lsome) 36'3091‘ gziﬁ?;sN(;:éesntgigya:soured tﬁe popu-
ions), in Ir y C '
la(iion’ that these were just as hgocorgldisa ti%c-)kit
Thus the Government reduce,(’i tf e gol S
““ manipulated the currency ork AT
s o Veg o “(,}hc:fr];rrt};r?eg'? r\vlvhelrcsh knew then
lira vires. strong :
ivzhat it probably- knows now could haveﬂllzt gﬁ:irisgs
Five go smash and acquired and rqrfl S
for the duration of the war: and if 1 D
wise it would not have parted with the c'or::h re L altes
wards. There need have been no pam;e.d et
in Fleet Street could have been sumtz)rllp tedits I
hall and told what to say to the pu ic . Sl
were any signs of reluctance a coup eble Euents

f soldiers could have settled the trou ¢ DL
(g}ovemment did not do this, andhthtetﬁz cr?dit o8
to-day is that the public suppose Bta e O
the State is dependent on the cre ::l't fHe b

d are ready to believe that the credi B
gmd dent on anything that the ban cers P
= 7 etpelg Hence the ironic situation t}ﬁt T“e)llileving
sal} l1 sopulations throughout the wor )h'le ing
L 10.6‘11 'ptlnt gold is a vital necessity, }Y“l e
1mp11c1‘t B‘Lhen;sclves (as we see by the l:xl/[izth 2
b?t_nkC‘,S isidll) are -arranging to dxspﬁrjsek i, o
Zizmestﬁez and to use ‘* deposits a‘t‘ ;[1hi ::n e
e 1 settlements.”” Notice that ”Cl it
ternatignzlior adjusting international trade bl
?sf c%?mlv dismissed. Th{j Lytrﬁlgetr)subclzlig \lx]/iﬁ et

3 o :

tutes'nfgrtg \;ecra){xslz:u{}l?g S?:;ct until the mo%(}pﬁllc}lf Iglagrtllﬁ
e Vcll't ontrol is consolidated in the V ?’rofessors
0rfldC racﬂlfL:'Sdcd by the world’s cicn:lon&;cof e
zil\"riting under the auspmes*of the gsee g

. e

niert olicy Ot

We will come back now to the lﬁi('gz)s[t%f 2L

: ‘;'S namely that of making )° and of work-

@hlc bar‘\ an armed world of nathus lgrtilnginff e

b (L(;'.'{:ds their objective by first t\\’Oé s‘&ongest

] tg:]ciél‘étanding between the Eogd

o rers, America and Brltam.’ e e

Powers, t apers have : (ot

quote evidence— 1e‘pt DTS Gunday Express (Jue
since the Election—bu e ek that e e

23) blurts it out so Opp
produce what it says.

S5 ) mate i1 I is
N on Id has ¢ o’ d : been 1O 1
: l'IX'. 1\’1(‘!(]) a 2 lll( 1 e fortun Ate

]
arrived at a critica
P -al Dawes arrived et
/ General L slved e
peace mo\.(é;’,lf%i)d-:cnt mess?go. ):l:(li’t‘la‘;?d A com:;
moment with a at factors of the world, A
are the t\‘\:o gr”cJ}ni?;zc(,xt other minor tco;(;z ‘:o e i
ot & dlh(;)rcmusc if they did ,ifollﬂs »  (Our italics.)
;0 fdl)?infv"‘zlf}‘v fo buy either shipsor § : : oo
i i e -eference to 4 =2
As will be realised by I.L{:ftO S e dlSle’l'{lO
Post’s formula, the comu}i}-:_o e ’c’omxrz\g?vm"
AR08 ingent fon, the SHlteEee sl o,
sk ISL CO?t “economic ol,l)oxtugétlem a
: 2 4 ’ .
o Z.U}O;‘ moral aspect of the pz‘i.merjca sl
T g eive of England and *clr\'e e
i tol Loglfohs which would p»flu_te{]eir e
o 1 ortunities © e
- 3 WOTLCL.
B i epenst f the rest of the world. !
les at the expense Of the st of o e
peo}l) = ach;'ible to conceive of theu
15 also possible n
parallel military comp

ot Ol
act to browbeat t};le r(:,b[»tel‘i‘
Suij
; and the SUPLl
: iescence. If so, and ere Ssuiii-
: 2 to acquiesce e es W e
i worfldtlil:n‘ coanbined mlhltm} -fO:ilispla)' o ”}l_
OIIYSOEREICHE E O dow-dressing AISPEY. "o T
G o allow 1t, a win 1o edification @
e ‘ﬂ.ﬁ‘t“?oufd’ follow for the edifi
armamen 00

c

. _astly, Ot

! © the ‘¢ minor'’ mnations. ]in“Z( bovcott
monition of the il dollar-steriing :

c a ving to

se, there could be 2 ended on borrowing I
chur}bh’ countries which depe But supposmg ait
P 1 7o guns. 1 lieviate
z ither ps er & ; avail to 1l
W ae Sflll(;l“c it would only 1o(f England and
this could be i condition S Gldnﬁttiah
temporarily tIhe Ccofh}cti\’e PRWSD O'bie and every
) S ~ YO« : S & . 2 5 y
e t‘tl;‘;bic’pindeﬁmtely (Xpantb 'm,creasc the
ised countries is Jvenfion COMES e
day Somie BV F -p'msibihtv. So almost as s
otential rate of exp? )
potential
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as the new trade dévelopment was arranged the in-
dustrialists would have eaten it up and be looking
for more. Within the range of practical possibili-
ties there is nothing in the way of trade opportuni-
ties which the United States could not itself ex-
haust and still be hungry. This fact is thoroughly
appreciated in the Foreign Office, whether Mr.
Arthur Henderson has been told about it or not,
and he will soon realise that it will take more than
soft words about English-speaking friendship to
embroil Britain permanently with her near neigh-
bours for the sake of a year’s respite from her inevit.
able conflict with the United States. There are
signs that other countries besides these are to form
part of the Anglo-American grcup. Two agitations
are going on in the newspapers, one for the - quick
evacuation of Germany by the British army of oc-
cupation, and the other for resumed British rela-
tions with Russia. This suggests a policy of en-
circlement directed against France., If 1t is not true
then we are back again on the economic difficulty of
?nd?ﬁg 1trade legortumties} for the dominant group;
or the larger it becomes the short i i
will hang together, S et
* * *

Mr. A. G. Gardiner carries on in th
G ca e Sund

Lxpress the attack against France which Mr. 51:10‘\11‘1jf
den initiated in the House of Commons shortly be-
r]foc;'e }tl}ile dxsiplptlon. fThlel attack is partly obscured

1S criticism of all the ies wh

fault in paying their debt o rds
been * bilkedg’~to use Sl\/}I]?,S Shodes i mehave

>l Snowden’
£212 millions.” He continues : e Cx oo

* Nor is this all. Fr insi
Srs . ance
pourboire in acknowle e Laihaticventhie:

dgment of her
ggsstdgr}’ the adequacy of (the Ger

The bulk of the article ; :
: icle is 7 e b
services to the Allies durin ; the iive of Britain's

the war, the ob;
h is to 3 g : T, € Ob]ect of
Tl emphasise the enormity of the aforesaid

] * * *

muIsttli eatglty that Mr, Gardiner, as we pPresume

2 étudy the casg,1 1S too busy writing for g living

Saly he Problems he writes aboyt. The aver.
g Ish taxpayer is not a pennyworth the woresre

off because France h 1
0 -C ; as not paid *‘ us,”’ or be
we ™ have paid America, The idea that theczci:ss;:

is otherwise rests
Lo 1 on the false assumption that dehts

resent
debt shall pe pdepen-

man reparations to

. ' egree to which :
ngi?\faf;gglglbe reheved would be Offset thbeyta;{.
T asjléfly, il e explanation has to do Witr};
;_iollar from Ame?itéaf?x; mds'iiallg‘ce’ = s
o T r did France eye

; gland. Tyke an example, [t ri;g e(]tu?tg Ogglsd
Iepresents the
Pagandist war-
aps by Mr. Gar.
sa’grlﬁces of our

supplied t

» together with a hi]ci
at SSuming

diner himself o hEI‘I} Raitten o
gilal;lgt Frenchn ztﬁiees errmsmtand
€ wWas good : e
ﬁz{' w‘hat_" we ”sztlll?ézert\l’ll'ces
r. ]sztrdmer Was one of th(énéro :
5,%2515 n;lon[ey at the time sa e
Out of a sterling cradir . > 2 J
ment from the Bankg' redit raised by the Goyor

i e » L. out
spent his money almos immed(i)itgle

€ost of living and partly i Y, partly ;

3 : Y 1n taxe Y in the
?\gl due to the issue of the credii’ b% on a high
: tt:?e transaction, and h el
€« xpayer) it does not hel hi X

r'epay ’ the £1o D m for France ¢,
o G2 to the

efa :
Slault, byt i practice he was bled w

time the ¢
aaoan = wa de; i
recover g S made; and it is jmy i
Dy them.xeseout of people ‘who have nop&SS;l}éle :0
May object that taxpayers haveygo?

money to pay for the default—namely, their current
earnings. Quite so, but current taxation is alrea )z
adjusted to current earnings and cannot be Tllrlle
creased, whatever happens about France. 1 7
problem of recovering international debts 1s Ont_
affecting the bankers and not the public. Whae
ever the financial figures of these debts, they ar
simply a record of credits which have passed out °_
the banks and been returned. And since the cré?
tion of the credits originally cost the banks nothing
so the failure to ““ recover them ” (as the sayin8
goes) will cost them nothing.
* #* *

To sum up the whole debt-problem in terms Oi
France v. England ; England sold France goods © 2
tick. France’s debt is England’s bill. To_secur

e .
repayment the process must be reversed, and Fran¢

must sell England goods on tick to the same amouﬂl'a'
(If the repayment is to be equitable France shou 2
be allowed to charge prices at the war-level 1

England did. Buf leave this out.) France se?

her bill. The two bills cancel out, and everythit8
1s peace and happiness. Mr. Gardiner will dou

less see the snag. The imports from the Ffent
would put the English out of work. Upon tha,’l
cither Mr. Gardiner would be without a job and 27
ncome, or, having them, would be taxed to mallh
tamn the new unemployed (presuming he were W
enough off to bear the added impost). The Vel
Paper in which Mr. Gardiner’s article appears aw
vised Mr|. Snowden in its previous issue to g0 SIO

about abolishing the safeguarding dutieS"e'egBE

?c?ot:lst making it easier for France to pay her

With regard to M. :
Britain’s I€payments to America, amounting he
%246,600,000, ‘and his slighting remarks about the
33,700,000 which Britain has received from tto
lies, it would be interesting to hear his idea 23
ow m’uch of the larger sum came out of the tthc
payers’ pockets. We suggest that the bulk of &
money 1s the proceeds of dollar investm_ents.ua,
British enterprises, ie., the sale of capital inst?

i e
zllons to Amerllcan -ﬁnanciers. And here may thtthlS
noute t;loatt i animosity shown towards France.

S 1nes
: rance will not pay, but that she dechin ;
l\g/}rln Origa%:e e PrOductivI?e c};Pacity to her cre ltOrsrl
his aro2uld France follow the British example?
18y of boasting Mr. Gardiner forgets the 104,
se lsi preaching, for in one place he unguafde o
Peaks of our (the British Government’s) ‘* moo% ¢
Wp&nmal bravura ** in which we * settled our de 0
lb Amencq without securing the debts Owlngagt
pretoni Allies.”” The fox in the fable did at 1€%¢
R eg that he enjoyed the absence of his t.a}I, er5)
bel}-{ ardiner complains that we have, as British® %
aved like asses, and in the same breath urges
&xample on the French.

or al

\

“ Th 4 fi h
money ?]age:}S?{‘ Why the Federal Reserve policy. of tfgits
Weekly 1og A edis readily apparent on examination .k

N statistjcg, In the Reserve compilation 'Yof‘f
S come from three sources : from Cwnders'
ut-of-town banks, and from * other 1eM%g

s o It isior At s at the 7oy
tWo classes of fu:&m importance to realise that .,wizéﬂ
11

these by 14S represent in the main creds
Banis car’“kin"mtmfactyre by their lending power- ad
) 2 er certain restrictions, manufacture @ eptibwl
Sahis "k‘JOt as 1t wishes, these funds are Suscccﬂtrg
olic nd of money market pressure aps = g
ut the Joq Y s any other form of banking credit. exte”
NS by ““other lenders >’ are to a large capitly
ured by the banks, but fi‘thel;jiffcfend
Matter, vals and business firms—a wholly € visty
for the control o?ultv a money market techniqu® “ftt/
€qual force ¢, loa:;e(l];th,d(ms not and cannot aPP
% . 1
= D + SlMmong, p
hxchange, quoted ip ,therg

vin

<

S a g5 ck
ch represent capital 5t0
sident of the New YO

Vall Street Journal, May 10

-

to
Gardmer’s reference .,
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Advertising Social Credit.

(Some Observations by an Advertising Man.)

The canons of efficient advertising quoted in THE
; EW AGE, June 6, 1029, may be set forth in another
borm; a form which, in the publicity world, would
¢ considered more up-to-the-minute.
good advertisement must : —
(a) Attract.
(b) Interest,
() Kindle desire.
Convince,
(¢) Impel action.
'h(—é few short sentences will give some idea as to how
% i¢ canons of elficient advertising may be applied
rather LUNg over *’ the idea of Social Credit; or
whiep,3PPlied to creating the right atmosphere in
uch the Social Credit idea can take root and grow.
€ can do this by supposing one had to draw up the

ar ;
a ibones for an advertisement, thus:—
a

( ) D00§ Money Grow On Trees?
usiness Bad—Banks Booming—We know why—
0 you?
(((3; (\:oulg You do with some More Money? I could!

\ Iakmg_(zoods doesn’t make the Money to buy them,
does it? Inp fact, no use making them if you can’t
sell.  Sell quick enough—and buy quick enough—
if the Price is low enough, isn’t that so? What is
It puts the Price up? . (Further simple

() p a\‘j)lau_atiml of the flazr in Industrial Costing here.)
ull in with ys, We’re all in the same boat. There’s
only one thing wrong with this tight little, bright
little island—TWe’re short of cash! We've got to
Mmalke that known, That's where you come in.
SYery one makes another. That's the way big
thmgs happen in this world. Snowball fashion.
; qu the Economic Party (or whatever the organ-
tsation is called) and help blow the gaff on the
Iplernutlonnl Money Ring that strangles British
rade. =
$S. a year, and that’s all. :
¢ Want to meet you and talk about this.
Address : 70, High Holborn, or 10, Fettér Lane

oY whatever the qddress is).

Just a very rough example—a rough out-
P tllon}ahedﬁve points given above czILJn be written up in
ha od and one different ways. Every man will
€eps the ¥, and that is all to the good ; so long
those fie. —duence of those five points. '
ant, five points (e), the last, is the most im-
potract 1, € Y€ason is ‘this: 1f you manage to
. ai ? crest, Kindle Desire, and Convince—and
o nompel Action no matter how easy and
Cven taCtlon may be, the interest and desued,
Wop  on’t = conviction, will fade right out. An
g"Ords: oro’llSe It a second time in a hurry. In other
“UPbply the;t advertise goods until you are ready to

0
We g0 May gqy
OVer .S,upply it:”

at g

wn wa

We are advertising an idea, and
But an idea is not

Straior, — Right. a
tralght to e quitcg uscless—unless it leads
Nep ol Can SOME Sort of action.

Whot v "°F SUPply the New Social Credit State
fac(i Once ha io 447 is what your consumer wants
him’ he “’anl-gls convinced of your argument. In

Ore money—now! You can’t give

1cin And if you don’t show hlII’] some

lileq back o8 2 ¢ emand for more money, he’ll just

Ungy L Dy, 7% and say, ‘“ Your theory’s fine.

Ocig] CCOH.VIHCCd it’s dead right, too. .B‘ut,

redit comeg in, I shall hmlfe flo go tloﬂmig

€0 spp & and it doesn’t lock as though

e f fetiméo 5% Sacial Credit put into action during

In t} € oyt - ™ afraid jt’s a bit of a lost cause.”
“\ihat B2t case, s

Re fou?ls h e t
ut Jung ; ed?

Vay 2T mone

here must be many suc]h c%ses,
You ‘“ sold >’ him the idea.
w yy 1
?Q"e\;hat yOUEiSSnI ta pup *’—the idea was sound.
VA Prett (;) d him was the idea that he could
Tegular income (economic security:)
get 2L,

That’s like putting out an advertisement this
way :—
‘““* POPOCATEPETL,’ the New Fruit,
And Plenty of It!
A Cross Between a Lemon
Raspberry—you’ll love it!
There’s no good reason why
POPOCATEPETL
should not be grown and put on the
market
and then in very small type :—
except that the International Fruit Ring
would bust anyone who tried—so you can
bet your life it’s no use trying; besides
you can't, because the I.F.R. holds all the
lemon pips and raspberry seeds!
But listen—
IT COULD BE DONE! !
And, after all, perhaps the I.F.R. \\'1’11
produce the New Fruit—for if they d?p t
they’ll go bust, mark my words! i
Such advertising is bound to fail on the last point:
it won't lead to action. It will lead to disappoint-
ment and apathy. i
Faced by such a problem, the advertising man can
see at once that the time for advertising Popoclilti-
petl ”’ is not yet—because it 1s not on the mgtr ti :
Evidently, at this stage, he must advertlsiel, n i
New Fruit, but a ¢ Shout for Popocatepet!! o
paign. He knows, also, that you cannot Ee dsuS e
campaign going without orgamsatxon.P n atepetl‘
follows, logically, that there must be a lopix e
Society to act as a ¢“ snowball.”” Particu ardy "
so if the International Fruit Ring can, and oesa, l?ie—
a stop to all the usual channels of ‘‘ creating B
mand *’ for the New Fruit (all, that is, except 2 o
weekly review called 7/e New Frui, and a monthly
four-page paper called Z7/%e Age of F"Wé)- e
When print and paper are made too 1eard )
or when the & copy * to be printed 1s ;iace Lo
taboo, there is cnly one publicity channel open
Human Tongue. ) g
So much the better, from the pomnt of Vle%a(;i
getting what we want, if it can becofﬁetha vy o
Tongue, a Crowd Megaphone, 1n which a the g
sound as One Great Voice, and all say E =
thing.

and a

The M.M. Club will meet on Wednesday, July
3, at the Holborn Restaurant (Kingsway Room),

at 6 p.m.

irid irit of amit

¢ The Anglo-American air 1S SO full of absp‘sr;:zoortqhouh)il
sust now that even the idea that our next A[r]p a‘sc o
{)C_‘ nominated from Washington g ::j"((j)?t;\%spizahs: s

i ; ega ¢
Toward has won the warm I ¢ e
I.LI,O“e:EiImI that when he {nust retire IP'ercéfs;);- 10, e
Miray hould stcceed him is so eminently just < g
s smlu (tlh' it is inspired in the newspaper sense, or
inspired—whether i . ) e
m)t‘ He is popular and would be \\‘clcnme(} w\’tlh '(st[:?mdc -
in America. He represents the unprofessional a !

diplomacy held by Mr. Dawes.”'—The Star.

; -ard
i ank, put forwar
‘“ The proposals for an International Bank, p

: nce.s . - -
by the ‘experts at this year’s Reparatmn'C(:;fcii‘; ostensible
Though such an institution would h:'l".c s incident upon
purpose the conduct of financial Oper;’l\t]l]?ed Debs, its ad-
the service of Reparations and ]mer—smndard' Lol be
vantages as a ‘ Banker for the Goldit In the first place
too obvious to need elaboration. - N ting centre for the
it might act as a species O d;stnol.mw country absorbed
worldiE el sppiies, E”m”"getc]xggttt;lmctal than was called
a gri)eatf}r ﬁ’zzé)[})srIzz}nilzfl:ggei";ﬂd general ec_o.noprncrlzfc.. In
for by 161 lace. an international body, with its finder, as
the ,SECOH( pﬂa}c ’L(llse of the world’s currency, would have
it “e'rc-]. vo?mimargion of changes in the balance between
S A -)1 : odities. and could initiate prompt measures
tgglgof:gfcr%ﬂfpﬁmm »_ Gir D. Drummond Fraser, K.B.E.,

Vice-President of the Institute of Bankers.
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Education for Leisure.*
By Arthur B. Allen, A.C.P?

he projection cries in jche education_al-
cuif?r?ggstarlilai wc')Irchl,J no voice hae cried ‘¢ Eciucatlilqn
for Leisure! ’’ There is educatlo‘n for Citizenship
(or The New Liberalism i Edpcapon for F_oreman—
ship (or The New Consei'\'a:tisnl), Education for
Freedom (or the New Socialism). Abroad we have
Education for Communism gr TheINew _Tllieolo(gy
1 ion for Roman mperialism (or

% eRll\lIseS\i/a)’ToEr?rlilsciiait 0of Mussolini)—while Ghandi
heralds Education for Non—co-operation, which

prophesies economic stagnation, LE urthermore,’ in
political England we have the Uni

to-God Commercialism, and the Socialists for Pink
Icr)iternationalism. Our Public Sch

ools have no war-
cry, but educate that their students may take up the

in the system in this Jand.

they are one and all saying
nothing, **

od Grind has turned their
lood to water and thej

I Senses into cuckog
none dare cry ¢ gt us educ

1 ate for leisure.’’
and there in the h

' e.””  Here
§ 1story of our schools wé fing one
intrepid soul, styled by the dluminasi ¢« Director
of Humanistic Studies,” i

. 'S Courageous indjy;.
dual dares Proclaim that education s for the evoly-
tion of the soul N man, and not fo, the potentia]
Wage-earning capacity per capszy,. Books are written
about hig work, successfu] scholars pay'tribute to his
genius; then he f, €S away into an unreality and
r_eggns n solitude upon the dusty shelf o

fa college
ibrary
Educat.:ion for Leisure Was his practjce. Let us
make it into 5 war-cry, and place it vehemently in
the fore rslogans. It hae its place
although pet 1ts merited Pre-eminence, g
What thep, is thig leisure that all mep want
and few dare take "
It had jtg ongin on the day when Man the
Unter returpeq from the chase with more thap the
ay's want By the a undance of hjg
Was releaseq f

: jourr)eymg and lay 1
mking in 5 near-by wood.
U] M and the maoon cold ? Why are
O Voices whenll Cry in the Cavesis S The
a0 Teleased fropm : 1 i
caW also the birth of Speculative t}igiirglei?,la:}?att Oili
. withou; leis j ejgg?xig?_iz;?;iscéo%f. lelsur_e, e
recognised by, the writer of enesis wh he |
am and Eve a4 leisure i the Garge. " 1
walked with God § € co
; lh(; daysdof Man the f th

Llad m cor uroys or MOMNing « : 3
leathern case or Scarlet lil;iiik su:;t" ¢ tached
the early train or bus, of mayhe he 4!
work. Each day he chages an ¢ :
ay a merciless time

g mps to hs
3 Cllusw@ i ‘ his
-Mmachine Chageg h
: m,
ay Man the Modern
and

an t Hunter, skilleq in Mechanics
0d scientific measures, makes 5 Small” ey >
9arding it upiq] the week’s end. Thep homeward
ound with

1 the cumulative spoil and seven dayg’
Supplies mq X

re or less secured.
but ¥ of leisure thera is none. " 1 exhaustion,
ili:ueXh'auSt"m IS not leisure, Tt noy appears that
ClSure 1S Nown to man for 1 INg u O 1S
““ upon Maly an, YINE upon hjg belly

1 €t Hill > 404 eering down Intg ¢
fair field fuy of folk,” e .Eees B[ribe  Pales

i °Fy and False.
0od, Reagon and the Seven Sins, byt Leisure he

There

: et re-created. He is fami-
annot see. She is not yet re "‘ea,te ’s-death,
lciar with Bodywrack, M ind-ache, and Sggé Man
and dreams have become his only s d of leisure,
lacks the powér to take. Herls afraz king, ALbE
would run from it were it his for tl-]ed - Every man
Is a sorry plight, and must be altered. its coming;
dreams of Leisure; Nemo would enjoy the worldls
for Leisure is the hardeststlaﬂ\' upon
surface, de eneratino into_ oth. ional cryy
= rr,lustgeducate for Leisure—an (;m::gﬁilers, it
this, like others of its kind; and, as tlodirection 15
must have directios. Leisure without The result
as a dynamic force without control. 8
vould be chaotic, ) te. 2B
s 0 every man there lurks the will tlo Cl‘fﬁl]ee estate
engme-driver would be a cabmct-ma_.{er’ the cleriC
agent a teacher, the typist a film actresds’b lack ©
a clerk. These ambifions are hamPer,‘?_uggof what
Ieisure, they are hamperea, too, by mldb “will davwn
Scanty leisure may he available. The . rai’sity places
when some enterprising Amerlca’n Unny et Category
& Leisure, the Scientific Use of,? uponrltli a scept!
of listed degrees and diplomas, and sta
woarld by its foresight, i ducation t0
The Public Schoo] gives a classical éi lecneria
produce a superiority-complex to its ado cannot D€
the one vita] moment when such training betwee!
orgotten.  Herein lies the distinction f scholal”
Public and State school. It is not a.mattéll' © It is @
ship, there are fools and genius in bot hle mastcfg
praticifofiioutiook ' The one produces The resul
complex, the other the servant—compl(’f«‘i-1 e whcg
makes for easy government. The fal cthe sacr
sons of the servantg were admitted into 5. cravens
precincts of the Mmasters, when some masleftfie crow
hearted, mob-fearing, gave their secrets to 4
to save their own dried-up skins. hool for th
€ damage has been done. The Scz\oistocraCYé
ristqgracy 15 ne more. There is no Ar from O‘,‘s
New must he created ; and this will ans_ﬁ world
of those who can turn their leisure to t en com€
weal; who ca develop their innate desires a
and craﬂsmen, as

cd”
o f edu

. At present there are two distinct formsloe feelﬂ‘:%
tion. " The one—the classical—produces the €€
of Superiority and

a
5 i 5 ratic s
results in the ¢“ aristoc 0

—P
work compley s and the other—the populat—Fie

Ei‘uces the feelin

1n
g of inferiority and resul;&:ﬁi_w sy
Plebian anti-wor complex.”” Both are i
oth the result of edycation. n

: - Why
¢ seed is sown, byt grows furtively. ~ W day?
be open and fr

: 1
ank ? Holidays are still theieligu}rfe and
N a man’s life, g, why not educate for lei
People the woriq with willine workers ?
t cannot he difficult, after all. _—
** Leisure » iq defined as “* voluntary UC‘;W}S Aftef
Owen Barfield i, ‘“ The Nineteenth Century ¢
(june).
* The Uniteq Sta

fal”
sati®: o
tes has cause above Otheﬁwfo:nai" ?obe
Parations Agreement), for-l-tate mus a0
¢ Plan is designed to faci s urofat
al debtor to interm(’dlators 29’
» Who wil] e acting largely HS,C‘J”ecjune : lcgoﬂ’
i as I\rch-Creditor.”~Financz'al Times, arnestly ner?
idering —omber of those in the City who are ez all. T;ng'
.Sldm'mg What the new Government will do is Smri'ze“ brinto
!S a gOOd likelihoo for all that of the G()VCT‘"] e City Oft'
Ing the Centra] hierzirchy dogma’ and ritual of th estl”
a]n Unwelcome blaze of ’notoriety by appmr}tl:gto inv cely
s’m.dowed Mmission o Banking with a viev e mCe 8
{‘{}t’"‘?’ .t- mea O secure ‘ qualitative Zm,dian, ot
?Of;mduve use of credjy.» "—Manchester Gua

tion (with the Re
ot funds which

t
of

rep o
: awes | fa¢

O one Pretendg s te the D¢ i J0
and Certainly (yy, that Dawes wro it

- ven D). id not. Some 'ﬂ/
was " existen o ye:rl;n%e(}:)re the co’mmtg
Barron’s Weekly, April 15, 1929,

mev

~dllxn?)ah’taot' 8randgg
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Drama.
Exiled: Wyndham's. :
- idered all his
Galsworthy has apparently re)cg:ﬁf‘eio them in
Previous works and written an ail psixiee they were
the light of what has happened composite
Written. Exiled ’ js e g A his
Play in which all the questions de to date. The
eariier plays are briefly UrougntD | ture of Eng-
eliberate theme of ““ Exiled ” is a p}lC A8h o Hor.
and muddling somewhere, \Yhether’t’]r? grdrive——of
under the guidance—or possibly only t-’]e Old Eng-
volution ; and of Mr. Bernard Gd}f?{}, Sleft on the
and lying gasping for breath like £ required
cach by the tide. Two settings arevlt 1&5“ SE DAL
Or the three acts, The Rose and Nett CL ncashire,
igh, o coal-mining village in Somhid b
TCPresents Qlq England, with the o e evi-
land]o;q and the country squire very bl resented
- The arrow-head of Evolution is 7 ier and
Y the study of Sjy John Mazer, rubber.ﬁna{lc e
Coa] ationaliser, at Luxford Hall, which tlIC ?hese
ad beep, forced by poverty to vacate. nof e
*Cttings Galsworthy presents the characterss. John
Previgyg Plays as he sees them to-day. 1~rtocrat
Mazer and Sir Charles Denbury are .theGa“z the
anigr D0 industrialist from e e ke
arlstocrgit being entirely defeated. H? caln ‘lt lions
?COnomlc or political use for himself but to hur .
D Africg, e Strife » is also at an end. Rober isri
th , cader in ‘‘ Strife,” does pot appctaii ¥
EXlled,” ut his followers are here, stabgn_a epar_
lame, R0ralised, so that Roberts is no doubt in 1
lamep 1 a par with squires,
sa urplus workers are of pal Banktins s
thys Evoly o1, and must either go job-hun i%sh
Fo Sreat APeopled spaces of the world or pe i
“Or Evolut: ; ! or whatever jt is by
wh { fas set its mind, : e
wpCh it s itself, on the financial Sl}gfy =
2TeS not whether anything is necessary,
¥, Wh €T it yields g profit. Mr. and MrS_. 1]2‘,";?)
h JUSUCC.” fejected by the elect of Evolu Ino‘i
> demoralised vagrants, “"1,1,0 ma}}; -
Sleepy «c fheath the stars of God *’ as s: urn_
Jones’s bit i the war: E_L'tls ;}iat to
: f ““ Exiled ’ are, P 11
'S to forgive; second, tﬁ:?-td’tﬂgzlt{eishg»e
£€ a world—or a play; third, t
€00d in the worst of us, etc. ; fourti;ehti}:%
W vo'ution mows down or 1eavtesthat the
Whola ¢ to be Pitied than blamed ; and ],{15 ‘although
Toyg Chagg bresent-day England, ats and
en, ;s o2 Jolly good fellows, frJ.StO?;( :

T .e , 15 nObOdy’S fault but E\-O.L}fl(})n $ .nOt yet
be Centra] character of  Exiled Saae Gals-
ned,. ‘He elty. Hitherto C

©_tle1s the novelty ression of ob-
aged to give an Jmpress nal views
as distribuyted his PeRsOl inl‘d ap-
us char;icters, and tried very ‘s pos-
“main oytgida the play as far a
B S pl his attitude jmplied, was a photo-
ph o the > Nis attitude impli€d, as absent
S the Cr~]e world, with, the phOtographer‘dSlaer i
iquch, 1S 1etai10r' In “Exiled” the photographer,
v Saig ot the Centre sist-
S%e of Sannot Jig not, that 1s, without the assist
Sin the 1 ! I 7 e lies are white ones
theS they g Photograpnp. whose lies are ith
‘i]e}hsel\(?y flatge, the ugly into fitness to put ulp \i‘“in
apetleq Ty Even pp,f g inte fifn skt
n tey Shapn2S o lie brofessionally, though pe red
tizmely lr?pmg.something that need not be ﬂlattg;di:
S, Outch, i their na e g and nob "is well
My tside his profece: if not inside as w
TR, East ‘ Profession—i : lsworthy.
1 e rait of artist by Gals S
D of the : flies
Iy K, Sraphey Pitieg e\"erythlr.lg that Hé
S on itg belly, inc]udPllﬂg mslellzybody'
¢ 1 of Whitman whose eve
€mbrace includes Vagr-antSFﬁ)rcl)ci
- He i Galsworthy’s lhl{}(i and
SVeryhog ood by sympathy
Wiy If ey&'agins theyconﬁdence of all

direct

¢

f ; a, it
of the play. The camer

it 1 ause he knows
by treating them as dogs, it o biﬁis play of Evo-
hgw a dog should be treated;th iltls scrap, Mr. East
lution’s method of deahng Wi His camera is the
- ' d above Evolution, jorthy’s Jesus
R o Galsworthy Ll
1£v1 (e) 3 3 ort S o
Iéllii'iléltg K Exiled,”” in short, is Galsworthy
tive. . A f that, gaseous as
. 0 coniirms. )
Technically Elmiecz‘thv can write plays. With
his ideas are, Galsworthy ts the comings and go-,
twenty-three speaking par reicletedls conte)
ings of a whole populatioig he critort Gia s
an exception bel(xjigts.c{}mgi c?n f)f the lines among tht;
; ry.  The distribu just proportion o
Dhc"riliglelt}ers acquires for each ;(‘}(l)enjuzsmc{) oretelling
C'of iicance. ~ The b 1h t every line, event,
Lo e s e spite of
Sh% 0ovement are instantly inte lglass' on Shaw’s
}E:i]s I?ng-standing refusal églst\tgf‘gly’s plays ing\)(f
1 f the ep;n‘ram, n ¢ EXI ed;
}g?ggggl}iv?thout br;al; of hdUI]: etshsé eﬁ;igram lersis,
st Galsworthy show:s sual. The
mcéd&r:atreglgf;e far more b“%ht]im;st }:Z?’:hl; humanit-
and th he feeling 5 ap-
: nfirm the | Cvolution and ap
lines, indeed, con grip of Evolt e
G If in the grip of evitable fate.
arian is himse ‘imentalist’s inevitab in o e
o e e i)
1s becomin iticised: the ¢ if written
. 3 ticise y = ! if WI
1ledd Er;n U?Igli)nei\flgzer’s anaateds:c:g;ea:gnces in the
Card, Sir : real; and th hev become
as Pefformfld’nés al:.g so persistent thz;:ts twoiild carry
Dy En,(,);le or two SuCh.refer%?Cwas a mistake,
maUdaillTlLthe D e e too hEavyialpor
over . hyv to inc
St alsworthy to mcice | "
;x}decgfv f‘olr_,g/alties » n ExﬂdedIt e SAaTo (Jals;
10n lha 11 round. : rts 1o
> is good al ; ide  parts
The ,act}§1rz‘t311:35 gthat his plays Ifé(r),\t is for actmng
oz lass actors whose tall _girl’s adora-
really ﬁtIiSt;lc ;clomman ding theh grz c?e}r’s%f ]onghago
rather tha e, where the charact actors have
45 Even here, w thand, t.he the
t1o1. Of shor ) or, as
e Deeebie W a“duunﬁdgﬁio(il Guenn and
scope. Dren titute wife, E the squire,
hamp Sl e Rebes
Le(\;ls Ciays ?fx)ie’ performance indf ef:—slw‘yselections fé?;ﬂ
and a ver re only a 1€w 1iring dia-
as the Photographe%hg game of bllhall)liijssiriietss; when
an exccll‘ftfllt Cf?f;t act is dangerous
logue 1n the

ticularly un-
de i DR S tening
layers ma e up st .
one of thekmatlgepau’dience h?*ddtc;ﬁ;lj\t]s attegtl?ntﬁg
happy stroke it require Mosf o
ds because
to the wor

1
o« r“-rack. & OOdi.
its impulse to ‘b rs was unusually goc
suIgpresls' : dialect of the min€
Lancashire

3 me
-fancier, being
Edward Irwin, as .,thg ﬂ'd\(')f‘?gr\’ fine perform
that of tive. This actor gave 2 Ver
surely native.

ance. All God’s Chillun: Court-\I Peter God-
| tre presentation Ofl Ehillun’ Got
‘The Court T‘hiﬂ %‘.p “ All G%d imgd a revival,
[fey,s [,)yI‘Oducot}%(’illi can }iardly eg_t"“( : The dlﬁe[i
Wings, byﬂ,rent impression 15 Cquie Theatre cast
as a very dlrﬁ::i:ﬂly are that the Ga
ences supe

is rein-
“ourt Theatre cast

11 white, whereas the Court T players irom
was all v ’

NecTro im-
the neg : more 1i
me of 3l were 7
roveed by o) ol ougmdlly Settings"“hlc
““ Porgy the " the present :

; The
t listic.

A8 though t ._ turalistic. | 2
pressionistc, alfar f%om entirely Eathat origmag}
are good(fgjézces which reSUlt[ ; rsvmbolic Preseel?t <
deeper ré‘sion eceived was 0 Crow represe
the 1mpres

im t become
tion of a racial problem. ceJ they could no

: 2 fair white

: sin nly fair !

the dark race’s ll(;lrlc%igg , by uncour]i)]}l(;s ‘%iie whites in
ite, to be ap ‘ d to surpas he white

white, to ‘hite inside, an esented the

women astz\'l}[lltlil(‘ntg “lla 1reﬁr;»1;1n, and who sees

attal 2 a dark
mental oS

c rri('d 4 er own peopl.e;
womarn who,lhatSeSYiln the mmdfs Ogeiice of the white
herself hu;nl I?)ecomec. a sort of es

‘ho thus be T
and who

i t Theatre
k. At the Court The
the black. e vidual
hatred and 'fe:ir‘i(s)fof the tragedy of two indi
the impressto
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souls, the one superficially white and the other super-
ficially black, who had broken the custom and tradi-
tion of their respective races. In the present produc-
tion every character is more individuated than be-
fore. Frank H. Wilson as Jim is not borne down
by a racial problem; he is borne up by his love for
Ella Downey and down by the suffering he bears to
be worthy of her and honourable in all things. This
Jim Crow is thus unconscious of crucifixion for
his race, but conscious of his individual agony

Of the two interpretations the present appeafed to
me more. Indeed, the impressionism of the church
scene seemed rather too reminiscent of the earlier
production, which was so perfectly suited to the
smaller stage and more intimate theatre The
oniginal production collapsed in melodrama through
reaching its summit too early, whereas the presegnt

1s a crescendo to tragedy. ;
Beatrix Lehmann andgF rgnk s o Ty

Mr. Wilson’s alternation in

mng back into the race-spirj

gﬁ?éﬁnanéi of self-copsciousness,
y by his alternation between
» Was magnificent, sincere work

communicated
chanting and
. The reduced

did not quite, h
, however
force of the final curtéirfflcompflss the

only for depth and not
only ; . 10t at all for dist 1si
“ All God’s Chillun,” the public genei‘l:ﬁ; Ei}},f ‘c”osrit
¢ considered 3 fy]

commerqal theatre.

With all possib]
authority and I:ns\;le

spect of Mr. Dolmetse
Music, there are mat .

edge

the part of per

smoothness ang evenne
g]egefﬁi(r)y cillgltal skill thist’prevent '
rthythm tl'lligat % it s ol
i are 1rr1tatmq to s
tion of the faults of eurtshcgre
i{r;t{) articles of a dogma of art
hécalglelfj a;gld pfrrgidqu.q and fs
: l . ~ 4 o 2
analogous jdegs ltsh:i]tusltlagns :

ro amon
Cur%}fltts;]?'ﬁ:]sthum lamentable deCIiri aont(]i]edre
; >1Ip 1N so many of the f
um : S - Ine
able feairlirhat}dlcraf_t activity that ig ;ufj}fpartments
0Ctrineeogt our times. But one hag ol at deplor-
surdity to e‘e;ld]y and logically for jt yato e
superior, ‘shayy oo °d: ~ Rudolph Dolmegsrfs 1t 2P-
ar

we say C :
say, keyhoard craftsman t, his

< Steady carry-
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! - e
father, but the lack of any perceptible vitality, the
apparent failure to enter into and rejoice in the musi®
he played in such a conscientious, dully laboriou®
manner—two harpsichord pieces of Scarlatti and the
Goldberg variations of Bach—made his performanc®
dreary and depressing to listen to, much less 11

teresting than that of a pianola, which at least gives.

clean, clear crispness, accuracy, and an alertness
even if mechanical. The importation of the L
pleasant wobbling or ** Bebung *’ effect of the Clav-
chord which Mr. Dolmetsch has succeeded in apPly.
Ing to the Harpsichord seems to me entirely unncces
sary—and its use in the aria of the variations SECmef
Just as objectionahle as the fashionable wobble 2
;u;nlguiﬁ;r;?etent singers, which it sounded unc®™
Philharmenic Choir: Queen's. June 6.
he programme inevitably centred on the incoﬂ:
Parable ** Song of the High Hills »* of Delits,
::/hlch t-hc rest of the programme was interestln{gii
ulcrvlvgtkan» merely as a foil. This ineffably beauce
& mar\rzeil Wltlh 1ts cold, clear purity of high Sl}athe
Very soul OLES Y expressed, seems to come out 0% °
fine the Of music. ~ So perfect are the means .o
e Crattsmanslnp, so intense and poignan’t 5iCy
y cont’raysi S0 purged of earthiness that this muand
e ot makes other sound coarse fibre M-
enned SeVen the unimaginative ‘“ beat ”’ .Of '
magic o}; tlc.ott did not succeed in neutralising e
was not 1S miraculous score. The perfor? =
ot at all good, often wooden and insensltl‘vﬁ C

though the choir i ;

= . 1€ choir did its share excellently, W4
thyctjhmlc. St‘ff"e§5 and inelasticity that have notﬁ“’ﬁ
0 do with Deljyg, y

The ent f the first S

M : ry ot the i

thci\e;t’ Who remained IJErSistgntly and obstma[t‘fg

all but rtﬁ; tge entry of orchestra and other v?lct %

work . ¢d one of the loveliest portions © :
- th®
f thof

And it ne
It needed only the juxt &l oT 10
ma$t y the juxtaposition
i Gustav Holst’s “H_Ymnness
superficial empty pretentloUS ork

lece wi
a(;sdus ’;-fol‘ theth .
entire lack of req] : g t

to al mystical feeling in that ¥ oot
pOsbS?bfllg l:bly €xposed. Nothing shortgc;f the Ingheaf’
entire Cohs,ource.S of inspiration do for Mr. Hols'"ig
the Rig_Vg:jOS}lI“ the Planets’ Vendantic thoug }fesr
tament ip t}? ymns and the Apocryphal NeW ° do
“do for » o Hymn. of Jesus, and indeed they hi$
lamentab]e ; 'M 1n quite another sense by showing vel
a fleeting llr'lablhty to deal with them or catc!! et
their grgatg 'mpse of the shadow of a reﬂectlont\vf’
performa 1€ss. T was not able to hear th€ e,
udging ggfs of the new Bax work, I/Val.fz'ﬂgl’ﬁ;ﬂck
me as hayipe O a first hearing, the work 5% put
seemed m—l?g Penty of warm imaginatio® gty
it shareg v;itqued by the scrappy disjunctive d% ¥

3 so much of its composer’s other % aﬂ,d

-

exten struck me as rather too heavy 19
Writtecrll?da:ic:lr \i}ll‘? slender poem around whic? 1;51}’
down in Consequ]é;lz.ewas weighted too porten

Nor e '

i grl:;‘. Covent Garden, May 28 and June 7 l,ged
{0 say that <o WOrk, of which Lill Lehman® *o4
all three g, 'C, Would rather sing ten F2de/1%% e

great antig;liz’{/lzldes than its one little part, al® i
realise hoy I.)]a-tOI‘y excitement in those of U5 po
rich in em&“‘s music can be made to sOUBd gf
it. But (her 2 20d drama, by those who- &P “pl¢
of this, €€ Was no one on either occasion Ca?ificg
and puhlie I]S.'IS( Rosa Ponselle, about whom anie
acclamatig & e have gone into hysterics of fre n of
More f4y fir that has not heen granted to @ dozices
and s po o Singers, has an ordinarily £009 ° witg
Plenty of f.ore than a fairly good singer  pé
an aults.  Ag an acttrezs %he 1s StereOt{'y-"’bg
» after the style of Jeritza, %tto /
119

TS 3y
by far. A I??rSO effe_ctwely as the latter.usc‘-1 red
Iemarkahle (aore mteresting singer with f{z/gu'l

Vo1 - 41d
¢ was her female partnefy

-

———~r
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Sung by Irene Minghini Cattaneo, who comes from
th%me. Here again, though marred by so much of
poterr):?vﬁﬂmg defects, especially the wobble, is a
ohe 12; ¥ superb singer. Over the rest of the cast
; pzﬁ ers to draw a veil of contemptuous silence.
ageme ‘:',I,nOSt grotesque and mept o1 ‘* stage man-
slon ofn . of their persons they combined an emis-
preten dnC‘lSCS_thz_lt it would be slandering the art to
passes bWI%SASlngmg, and the behaviour of the chorus
lezza dide tef. It had to be seeri to be believed. Bel-
markah, wonders with the orchestra, securing a re-
ably alive, clean performance.
) Eugene\ Goossens’ Concert. Queen’s, June 13.
caneg Eugene Goossens, junior, as he used to be
€Xpany ;S returned with remarkably matured and
Yearg au, POVETS, a result, no doubt, of his several
tra] bodgpe‘neﬂce in conducting the splendid orches-
Notable 1¢s In the United States. He gave us a really
kymphop.erforvmancg of the greatest of the Brahms
Owerfuines No. 4 in E minor, in which the great
Caryeq ,Svevere phrases were finely and frmly
tuOsity' More a piece of brilliant orchestral vir-
mubiandltor‘l?-palntmg than of any great matter
brillianti:’ the * Roman Festivals ”” of Respighi yet
Ovemer};t a’?(hil?"es what it sets out to do. The last
EXpresses he Feast of the Epiphany,” cleverly
the oms the Pagan rejoicing and merrymaking of
fergejpy 1 crowd with its undercurrent of boiling
additio};)’ tZlnd the work would make a good regular
Tattline 1.0 Programmes to round them off in a
: %hbu;-st of excitement.
disp)y o Mocredibly lamentably feeble and dreary
Piang hade by Monsieur Igor Stravinsky in his own
0 COncert ? ur lgor Strayinsky in his ow
Cult 4 et which he played himself, it is diffi-
the com fte adequately. = There was a time when
ﬁnOUgh tgo}sler_ of Petruschka possessed a viable
dve gonec Nique of sorts, but even that seems to
Stump)p, ) ? nd we were left with a depressing clumsy
something ootling that sounded like a cross between
lemep;S Temotely partaking: of the naturegof
s llica] g t quite without his gifts, musical or
;léln o o(jse?fge Gershwin wht;,]n h(le thinks }ée is
> music, except that he, too, does
Sram gfﬁgltl beifter. he desc?iption in the pro-
ey f of the slow movement as consisting
ord a5 5 ; aCh-hkf: aria,”’ surely represents a
Piece of blind yuncritical sycophantry.
Ty, SOMposer wh the same store is the remark that
ISt ineyirag 1O Was so iall trapuntist
Vitably : essentially a contrap
gravitate towards Bach.

Orch
Estral ¢
oncert: Beatrice and May Harrison. Queen’s.
June 14,

)

—_—

Th
there; > Progra

e v for the presence
Celln D Of the oo Vas noteworthy for the pre
e w0 that loy ]?clxus. Concerto for violin and violon-

-t : (S 4 5
tione® Which i« . Poignant song for the two instru
Wﬁgs' C\};;: one of itg co;i%o%er’s choicest inspira-
M, are jtg ds Very well played by the two ladies
ig c_}’ril Sc - Itis difficult to know whether
%t Ingaje s - S Poem, «The Melodist (!) and the
di A Suffered worse by comparison, coming
with ¢ the Def-’ han it woyuld have done had it fol-
: insklus r. Scott is an analagous case
1ere§ €, arl{l'l X0 far from progressing he does
~“dowy 1S Work now is little better than
Stuff, Ilrlepetlthns of much earlier and much
i €ed, it almost sounds like a feeble
Seng ’ inS?wn work by someone else. His har-
richeread: like Delius’s, of expanding and
st Ve nd g man? more flexible, has contracted
ty ok B alulcl.leSS interesting than it was fif-
i a mey: Since the Piano Concerto he has
a at.ing has 1ittle0~rfaSS of fourths. Of line and tex-
fgaln mt € Samel] any sense, and his trick of re-
tigr 0 eere Y on di;farmomc device over and over
2 of'l‘;{Plai = Certer.eﬂt degrees of the scale, goes
M as g pyppen Well-known critic’s descrip-
€r-stamp composer.
. KAIKHOSRU SORABJI.

Verse.
By Andrew Bonella.

If Anthony Abbott were still living these Prose
Pieces and Poems”’* would scarcely be wqrth re-
viewing; for, while the book is full pf promise, the
author was evidently too busy finding foothold on
the shifting sands of adolescence to produce any
kind of finished art. To the living we should have
said: ““ Very well! Let’s see what you can do n
another five years ** : but the early death which has
left us only these few scraps forces us to take them
more seriously. A man has a right to self-expres-
sion, which is not complete until his work is printed
and in the hands of the public; and if you or I had
died in our nineteenth year we should have been glad
to think that the work we may now be ashamed of
would be given to the world as earnest of what we
had meant to do. Moy g7 |

It is suggested in a brief biological note that these
pieces display, ‘ for an undergraduate in his filrst
year, extraordinary maturity.”’ It 1s true that they
show unusual vision, power, sense of beauty—any-
thing you like except maturity : 1t 15 their 1mmatulnty
that is so extraordinary, so attractive, and so s}%}c;g-
didly hopeful. You and I were far more n:.laél-(g o
world at eighteen than Anthony Abbott; bu T
there was far less chance of our becoming gwi
poets. It is the beautiful unconsmousnessth At
which he sets down the oldest thoughts Wi o
newest zest, and the sublime senousnessh omust
attitude to Life, which stamp him as a man ‘I)lva O5 ek
certainly have achieved, not happiness, per ps,

great distinction in some field of Lettefa,sﬁd how few

/ !
‘ How we all long for the L\,goon. I 257
of us trouble to learn the way. Tgere 11_503}112 <jh i
discontent that makes the poet or 1te gtom ke
will understand every unit, fragment,

7 One
: - > sleep, and rest. . - .
Time, space, movement, ‘p,a world, may I lose,

s oneself in a phrase or 1n @ ook
ig;eself in the joy and agony Ot’rlﬁvmg’isngec%?ﬁg o
mystical and unashamed. el’li *he artist; the
the greed for experience, that marks R
craving for the heights and depths rah T
broad high-road of dull conter;]tmenatv"c3 a
rest of as from theffﬁﬁﬂi tig)otss(easgslc;d the particul}zlir

the
talzrll1ét ?snglg? );s the general temperament, o
3

is not proven. . i
poet 1s G (i“’“ of mist in Qual{erl-]élj_ct(a simplicity
Bt e d“:; ‘. ;yri; tunefulness.
: A K
There is real felicity here, an 2 L s ate vew,
On the other hand some of thsa at P
conventional in the modern way : i
White God, or madder prown, Or CrlTeSg]r{I ake,
Tender your hairy arms abmll)li. ]Tév .
1 face an ochre tentative, sublime,

; : ndlewoods of space,
I leave the gathered spinc ;:ld solid clime.

into your high ° o
%?(isl’x-n}g::l(li]itr:ulfn(‘xoy(i, who fron} the .shzimc-faced nave
f\n(zl thorn—sgt breasts, with bitter mppic,
‘Hast torn the tender copper soul.

‘ or; no boy can
The proge POSIE <0 ety EI(‘)he lilt of verses

o write good prose. o
trfa)efx?zﬁgée%ifn out of himself, .buft ?‘]%i;l:y :g]nfcon-
the more sophisticated form will mment Fowever,
scious and unsuccessful. As a docua 2t he trar
the extracts from his diary aré Va};lh kept younger
dition of generous, high-minded }’0‘1 2nd University
than its years by the public 'SChOI(')arl to England,
system, is one that belong® Peceud1 toyensure a fine
where a slow ripenng 15 ¥ mall literary value
maturity. And these notes, Odsmove anyone who
in themselves, will 1 v

nterest an s
values this side of English character.

) B_V

T R ) y v ! .
* ¢ Prose Pieces and Poems. Anthony Abbott

(Gollancz.  6s.)
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Th S Pl India ”’ which Mr. Wood easily proves to be entirely false | J\,w-o THE NEW AGE 10
€ dcreen ay. B . / 5
: or extremely misleading. is gene cal [y
¢ Speakeasy.” As to facts, Mr. Wood proves that Miss Mayo 1S §€ : “ S 3
P ‘y ! wrong; as to deductiong from facts, that yshe is almost &0‘1‘3& It was not till peace came that the cry of distress RETROSPECT.
A few weeks ago I had occasion to remark that | always wrong. He concedes that he does not believe.s ! Sy heard. But, during the war, there was a boundless g
while Hollywood loves to lavish superlatives on | has ** deli : 5 : “° 9" He thinks ue of paper money. Those issues were instantly narrowed JUNE 25, 1925 y
€ | > v eliberately given false information. : f by the ; ¥y y i ing’ i fI hat
mediocre productions, it occasionally turns out an | that she has been in India for aboutfive minutes; has 1“'23. Tiaypinace: . _." During this discussion Cobbett met | _ Money-lending—Lord Darling’s Computiee ota BaE T T
unusually good film which is presented without any | in European quarters; has made excursions under guidant’ Sieot of man who thought it right to state distresses but | is @ reasonable gross profit? 4 : o
drum_banging_ €¢ Speakeasy 2, (Astoria) comes into which showed her the worst. He shows very clearl)’ .“t 1)5 to leave to the wisdom of Parliamént the discovery The Pacific Fhosphate Company—how s acquu’ed A A

! $ o v discoves Pac o ke
this category. This is a film notable both for its | ¢ thinks Miss Mayo has always scen ‘* the worst "5 1 A remedy.” Upon which a gentleman observed: ** So, sir, | £50 millions for £300 from the natives of Ocean Island—Mr

isti i i i i ial e are in g B : "2 | Smeaton’s question and Mr. Churchill’s reply in the House on
artistic level as a talkie, and because it is the real because she has been looking for it, and her polite Indqn fl f Enoe thl::] a trap. - We cannot get ourselves out though we e q ply

. . s t R Y . . his matter reported in the Daily Chronicle of December 13, 1909,
: : 2 hosts or pz : i er type way. There are others, who have got us in, and L :

thing in _the CrOpk-cum-ca.baret line. Here we have | haye shoa:‘rlldhigdlg;]r%m?es l}n\c Jecogmsed {]Ve hyzg’e the are able to get us out. . And we are t% tell the’m it but omitted trom Hansarc, .

the genuine article; the crook who is a ¢ tough *’ ilaatysye’ wanted (o sce. Seems, th o © Y A European steel combine—German overtures—the all-in, or

at we are in a trap.”
ext follow a series

: . same kind of woman here amongst tl who go
without any romantic glamour, the sordid atmo- AR s ;i Occasiony]

Aslona
ke(s

ming.” The i M orst cases 0
sphere of the New York underworld, and the shabbi- e y go smelling about for the wor .

et vice and disease like dogs running along beside 2 W
ness of the iilicit drinking den. Such a presentation | they always look horror-struck at revolting facts, but tlt]hﬂt

1s worth fifty spectacles of the ‘‘ Broadway ** and | $28°7 snuffling gives them away. Mr. Wood, adds

« vertical ” trust and the A + B theorem—‘‘ B-expenditure ™
becomes a transfer of delivery-notes.

JUNE 24, 1926.

oW s of extracts which hardly need the very
Intérpolations of my own—between square bnac-

w

B,

=

=c o
0
3

X 'l‘ T & % The Finance Inquiry Petition Committ_ee——;itsil circular letter
c s i e ; ' ht 1o " Soci is i % : alluded to by the Financial NVews—analysis of that newspaper 3
cogioa;iway Melodyh type, which are marred by a-| |, s )aténsl?lt;.n}z Eo h'g\he §upplefne(111_ted hcr_t]fé'rg wide 'nO(fl Tt 2§n:‘zty is in a gueer state when the rich think they | dissertation on the  automaticity ” of the e

y spaciousness that transforms the Bowery into ‘ cts with some reading, nel ; nited or thi cate the poor in order to insure their 6wn safety: The Spectator on the coal-sitnation—its e A

Fifth Avenue. In ‘‘ Speakeasy ’’ we have life. i ?eep, from which she has quoted only that which 8
stead of the penny novelette, a €, 1n- | her preconceptions. 0
penny novelette, and the film deserve It would b rast ; - e te some o
far more attention and i : 5 : e a waste of space for me to quo 250"
e e d praise than has in general Miss Mayo’s statements and Mr. Wood’s detailed €% 0y
from the openi};x (Fsﬁn?ﬁs- It holds the spectator f°f‘ denying their validity. It is enough to say that ?’gﬁoiom :
! s oA L= . ;i : ) : s . §
a newspaper Ofﬁge ccl)]:’) ‘an admirable rendering of n’;‘;#f:t ?heq discusses, family h{g, c.hnld-man iage, anv 0 into rleg to it, have a natural tendency to draw wealth | aspect of alien financial penetration-— bombarding o itrane
» and brings on the screen the thrill ers, the caste system, sanitation, educaliofny "o oen- Con at masses. These masses produce a power of | from emplacements in Threadneedle-street.”
of the racecourse and iyt il rill | on, Mr. Wood takes | AN, O iR gregatin asses p P
‘ e and the boxing ring. The acti ? ood takes Ler to task. From first-har wide ' req g m
1s excellent, and the product ing cor

on th:; 3& botth is the great motive now at work in pushing | Royal Commission Report must be used “ because SO much
tication scheme. H ability and labour have been. expended on it.”

3 L % 1 The German-American Bank of England (Editorial article)—

A national : A Enumeration of the English, American and German groups of

!)Elongi onal debt, and all the taxation and gambling | directors, and an extended discussion of the constitutional

anufactures. The taxing government finds
] : \Clin ence—he has lived in India for many years—irom: ipeif enience in these c taxing g 5 JUNE 23, 1927.
Stoloff, who must be regar delf?nasls by Ben_Jamm knowledge of its history i la\\'s—i;c}l1:1)s tragslate nt?hip ® s hese (.mlgregatlo:s. : Mr. John Crombie Christie—obituary. . a8
art of the sound-film. a ploneer in the | sacred poems and written text-hooks on Indian ?'tslzﬁv[ﬂyo' | i Mr. McKenna at the Luncheon of the British Engineers® As-

A If I 1 3 . d

—] . . S5 By 7 1 o x 3 iation— ’g ark that without industry an

H(}:el piles fact upon fact in contradiction of ‘\Ills “"hwh ;:’holc CUtu?td' tme [ would make an actual survey of one zg(r:rllzrirtl:g"cle %égreB::g:l?grgerggl banking and no finance—Mr.
1as a hundred examples to her one exampi®: eption ave Y, and find out how many of the old gentry h

“ The Divine Lady.” :
T Y. : 2 os ! ek ) : bt whether the financiers’ know-
““ The Divine Lady g (Piccadilly) examplé he generally proves to be an abnormal €X¢ on- A Jew t their estates, and hav McKenna’s expression of doubt w

By contrast,

. = oind | i i ¢ been supplanted by the | jeqge of the root causes of economic problems was complete—a
;l;}gisrxsfa&awsh and costly production baseq gllld; the lady. has used to huild a wide genemtl first él shoylq Ij)?ge(?rs{h.smge Pitt began his reign. I am sure Pl e wo ke, HlNT. L Bl 13‘
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